Service Date:August 30,

PEFORE THE UTILITY DIVISION
DEPARTHE OrF PUBLIC SERVICE REGULATION -
MOWTANA PUBLIC SERVICE COMHMISSICON

In the Matter of the Application )
of MONTANA-DAKOTA UTILITIES CO. for ) 83 .8 5h
Authorization of the Issuance of ) Docket No. ©2-9-22
)
)

up to 500,000 additional shares of Default Order No.5013
Common Stock.

On August _ 15, 1983, MONTANA-DAKOTA UTILITIES CO., hereinafter
referred to asLApplicant, a corporation organized and existing
under and by virtue of the laws of the State of Deiaware, and
qualified to transact business in Montana, filed with the Montana
Public Sexvice Commission its verified Application, pursuant to
Title 69, Chapter 3, Part 5, MCA, reqﬁesting an order for authority
to issue up to 500,000 additional shares of Common Stock, par value
$10, pursuant to the Applicant's Tax Deferred Compensation Savings
Plan (the "Plan") proposed in the Application. The Applica-
tion was supported by exhibits and data in accordance with the
rules and regulations of the Commission governing the authorization
of issuance of securities by electric and gas utility companies
operating within Montana. For detailed information with respect to
the general character of Applicant's business and territory served
by it, reference is made to its annual report on file with the
Commission.

At a regular open session of the Montana Public Service

Commission, held in its offices on August 29, 1983, there came

before the Commission for final action the matters and things in
this docket and the Commission, having fully considered the Appli-
cation and all the data and records pertaining thereto on file with
the Commission and being fully advised in the premises, makes the

following:

)
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PINDINGS OF FACT

1. Applicant is a corporation orya mized and existing underx
and by virtue of the laws of the State of Delaware and is qualified
to transact business in the State of Montana.

2. Applicant is operating as a public utility as defined

e

in Sections 69-3-101 and (69-3-102, MCA (Section 70--103, RCH 1547),
and as such is engaged in furnishing electric and gaérserviﬁe in
Montana.

3. The Commission has jurisdiction over the subject matter
of said Application under Title 69, Chapter 3, Part 5, MCA.

4. The securities proposed to be issued are up to 500,000
additional shares of Common Stock, par value $10, pursuant to the
Applicant's Tax Deferred Compensation Savings Plan.

The Common Stock will in all respects rank equally with the
ouLsLanalng shares of Common Stock, so that the holders thereof
will part301pate in dividends equally with the holders of the
outstanding shares and will have the same voting rights and liquida-
tion rights with the other Common Sharcholders of the Applicant.

5. The proceeds from the issuance and sale of the Comicn
Stock will be applied and used to partially finance the Applicant's
general corporate needs including the costs of its utility capital
requirements which may include the repayment of a portion of
outstanding short—term borrowings incured for that purpose.
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The applicant proposd i

Stock in accordance with the terms and conditions of the Plan.
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6. ‘he tr sactions proposed by Applicant (1) are con tant
with the public interest, (2) are for a purpose or purposes per-
mitted under the laws of the State of Montana, (3) are necessary or

appropriate for and consistent with the proper performance by the

pa N
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Applicant of service

in a situation in which the aggregate amoun
9 pu

a public utility, and (

4) will not result

)

t of the securities

~outstanding and proposed herein to be outstanding will exceed the

Py
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ir value of the properties and business o

the Applicant.

CONCLUSIONS OF LAW

The securities transactions proposed by

authorized, will be for a lawful purpose

the public interest;

consistent with the proper performance of Applicant of sexrvice as

Applicant, as herein

and are consistent with

the same are necessary, appropriate and

a

public utility; the aggregate amount of securities outstanding and

proposed to be outstanding will not exceed the fair value of

properties and business of the Applicant.

ORDER

IT IS HEREBY ORDERED by the Commission:

1.

authority to issue up to 500,000 additional shares of Common

The Application of Montana-Dakota Utilities Co. for

Stock,

par value $10, as proposed in the petition, is hereby approved and

authority is granted.

2. Neither the

to the provisions of this order, nor any

performed in connection therewith, shall
he State of HMHMontana to pa r guarantec
t Stat f Montana to pay or guarantec
any security authorized, issued, assumad

issuance of securiti

es by Applicant pursuant

other act or deed done or
be construed to obligate

in
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3. ‘The approval ol this Common &5
be construed as precedent to prejudice any fu
Commission with regard to any sccurity issue.
. Issuvance of this Order does not constitute acceptance of
the Applicant's exhibits or other material accompanying the applica-

2.

van the issuance of this Order.

- +

tion for eny purpose othey ti
DONE TN OPEN SESSION at Helena, Montana, this __ 29 dey

of Augui? , 1983, by a 5 - 0 vote.

BY ORDER OF THE PUBLIC SERVICE COMMISSION:
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Madeline L. Cottrill
Commission Secretary

%éj? V4

~
n
&)
B
>
™
IS

Tt



DOCKET NO. 83.8.55  ORDER NO. 501

NOTICE : -
Any interested party may request the Commission to
reconsider this decision. A motion to reconsider must
be filed within ten (10) days. See 26.2.4806, ARM,



